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OTYET
3a M3NbJIHEHUE Ha 3a4b/MKEHUATA N0 eMUCUA OOUKHOBEHUN, 6e3HaNnyHu,
NOMMEeHHU, CBOOOAHO NpexBbpnsieMu, IMXBOHOCHU, 06e3nevyeHn obnurauum
c ISIN ko BG2100008213, napapneHa or ACEHOBA KPEINOCT A[l, HOMUHanHa
cTonHocT 20 MNnH. nB., AaTta Ha nsgasaHe: 30.07.2021 r.
Mepuvoa: kbm 31.03.2026 r.

HacTtoawmar goknag e usroteeH B CbOTBETCTBME C U3nckBaHuATa Ha yn. 100e, an. 1, 1. 2
oT 3akoHa 3a nybnuMyHoTo npeanaraHe Ha uUeHHW kHwxka (3MMUK), B wu3anbnHeHne Ha
3agbimkeHuaTa Ha AceHoBa Kpenoct Al B Ka4eCTBOTO My HA EMUTEHT Ha eMUCUS KopropaTUBHU
obnurauuun, emutupanm Ha 30.07.2021 r.

1. U3spa3xopgBaHe Ha HabpaHUTe cpeacTBa OT eMUCUATA

HabpaHute noctbnneHnsa ot obnuraumoHHus 3aem B pasmep Ha 10 143 xun. eBpo ca
n3non3BaHn 3a cnegHUTe HanpasneHua (nogpedeHn B HU3XoAAW, pen Mno MNpuUoOpuUTET Ha
N3non3BaHnATa):

. lMokynka Ha B3eMaHusi Ha obwa cToMHOCT 7 864 xun. eBpo, ¢ KoMTo [py>KecTBOTO
paswmnpsiBa CblUecTByBalmna nopTtdenn oT TakmBa aktmeu. OCHOBHM MokasaTenu Ha
dopmMupannda, cbCc cpeactsata oT ObGnuraumoHHata emucusi, noptdenn oT B3emaHusa (8
B3eMaHus OT 8 KOHTpareHTa):

- CpefieH pa3mep Ha rnaBHULaTa Ha B3eMaHusaTa: 983 xun. eBpo

- CpefieH npeTerneH NUxXBeH NpoLeHT Ha B3eMaHuaTa: 3.77% - NO-BUCOK OT 3arnoxeHaTta

npy O6nuraumoHHMA 3aem nmxea (He no-Hucka ot 2.7%).

. MpnoobmBaHe Ha OAnNoBe OT pas3nu4YHM ApyXecTBa Mo 3akoHa 3a OEeWHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMU W HA APYrN NPeanpusaTus 3a KONEKTMBHO MHBECTUPAHE Ha
obuwa ctonHocT 1 128 xun. eBpo ¢ uen aneepcudnumpaHe, Kakto cnensa:

- 461 530 pgana ot O® [lNpanm AceTc Ha obwa CTOMHOCT 242 Xxun. eBpo., KOUTO ca
HanbITHO

NUKBUOHW (C aHTaXXMMEHT 3a 06paTHO U3KynyBaHe);

- 171 600 gana ot HO® QuHamuk Ha obuia ctomHocT 886 xun. eBpo

. MoracaBaHe Ha 3agbimkeHuss Ha obwa crtouMHocT 745 xwun. eBpo. ToBa
HanpaBneHne BKNOYBa:

- 532 xun. eBpoO 3a noracsiBaHe Ha 3abKeHne No HeTeKyLl NU3NHI. 3adbIMKEHNETO € C
No-BMCOKa OT 3anoxeHata npn O6nuraumoHHNs 3aemM nuxea (He no-Hucka ot 2.7%) ot 3.45%;

- 203 xun. eBpo 3aabrkeHve No uUecus. [ocoYeHOTO 3agbibkeHue e C Mo-BUCOoKa OT
3anoxeHaTta npu O6nurauMoHHUA 3aeM nuxea (He no-Hucka ot 2.7%) oT 4.5%.



- 7 xvn. eBpo rnasHuUuUa no 6aHkoB KpeauT. 3agbrkeHneTo no H6aHKoOBUSA KpeauT € C Mno-
BMCOKa OT 3anoxeHarta npu ObnuraunmoHHs 3aem nuxea (He no-Hucka ot 2.7%) ot 3.5%;

OtmenHo, [pyXecTBOTO € W3BbPLUMIIO, BKIKYATENHO BbB Bpb3ka C TOPHUTE
HanpaBneHusl, pasnuMyHN NnawaHusa 3a Takcu u gp. Ha obuwa ctomHocT 406 xun. eBpo, kaTo
NOYTN M3UANO TOBA € MnallaHeTo Ha npemuaTa Nno 3acTpaxoBaTtenHaTta nonuvua (obeaneyeHune
no HacToswwma OBnuraumoHeH 3aem) B pasmep Ha 6nm3o 358 xun. espo

Kbm pataTta Ha 1031 OTYeT, Hen3pasxoaBaHUTE HETHWU CpeacTBa OT HacTosiwarta Emucunsa
Bb3nu3aT Ha 41 xwun. eBpo, KOMTO Lie ObAaT M3NON3BaHWM CbINACHO 3aroXeHata uen Ha
Ob6nuraunmoHHMa 3aeM.

2. CbcToAHMe Ha obe3neyvyeHUETO Ha obnuraLuMoHHaTa eMncus

3a obesnevyaBaHe Ha BCUYKM B3eMaHus Ha obnuraumMoHepuTe MO rnaBHUUaTa U NUXBUTE
Ha o6nurauMoHHMSA 3aem, Npu nsgaBaHeTo Ha obnuraunmoHHaTa emmucus [pyKecTBOTO CKIHOuUM
3acTtpaxoBka ,O6nuraunmoHHM emmcun® B Nons3a Ha OoBepeHuka Ha obnuraumoHepute B 3A[L
ApmeeL, KOATO NOKpMBa pycKa OT HennallaHe.

Obwarta puckoBa ekcrnos3vuma Ha 3acTpaxoBkaTa KbM MOMEHTa Ha eMUTUpaHe Ha
obnuraunnte e B pasmep Ha 12 350 321,74 eBpo., hopmupaHa OT pasmepa Ha rnaBHuLaTa U
BCUYKM ObIHKMMU PeLOBHU NIMXBU, BKNOYBALa obLw, pasMmep Ha rnaBHUUaTa no obnurauuure ot
EmucuaTa B pasmep Ha 10 MfH. eéBpO. U Ha nuxeBuTe no obnuraummte ot EMmncuaTa B pasmep Ha
2 124 484,11 eBpo., onpeaeneHn CbrnacHo npunoXxmmarta CTOMHOCT Ha 6-mecevHna EURIBOR
nntoc HagbaekaTa kbM 27.07.2021r. [Npn npomMeHn B Obaelle Ha CTOMHOCTTA Ha 6-meceyvHns
EURIBOR ce u3BbpliBaT M CbOTBETHU KOPEKUMN B pUCKOBAaTa €KCno3uuusi No 3acTpaxoBkaTa
OTpassiBalLM aKTyarnHUsa NPUOXMM NUXBEH NPOLIEHT M CbOTBETHATa ObJ/HKMMA CyMa Ha nmxBaTta
no obnurauyusta. 3acTpaxoBkata oTroBapsa Ha m3auckeBaHmata Ha 4n.1003, an.4 ot 3MMNUK n
BKIOYBA LsinaTa HOMMHANHa CTOMHOCT Ha u3gageHute obnuraunm ot EMucnsaTa, KakTto U BCUYKK
ObImKnMn pegosHu nuxeun. MNonvuaTta e cbe cpok o 14.09.2030r.

Mpe3 BTOpoTO TpuMmeceune Ha 2023r. OGewe npoBegeHo OO6WO cbbpaHve Ha
obnuraunoHepute, cbetoano ce Ha 31.05.2023 r., Ha KOeTO ce B3e pelleHue 3a npuemaHe
npeanoxeHnte ot emuteHta ACEHOBA KPEMNOCT ALl npomeHn B o6e3nevyeHneto Ha
obnurauynoHHus 3aemM- ocBoboxxgaBaHe Ha 3acTpaxoBka no nonvua Ne 21 100 1408 0000933683
ot 30.07.2021 r., cnyxewa kato obe3nedyeHne No obnuraunoHHaTa eMUcUst U yypegsiBaHe Ha
nbpBa NO pead AOroBOpHa wMoTeka, BbpXy HeaABMXMMW MMOTM cobctBeHocT Ha ACEHOBA
KPEMOCT A.

Mpe3 TpeToTO TpuMmeceume Ha 2023r. ce npoege OC Ha O6GnuraumoHepuTe Ha
10.07.2023 r., Ha koeTo 6e B3eTO pelleHne No NpeanoxeHnTe ot emmuteHTa ,AceHoBa KpenocTt*
Al npomeHu B ycroBusaTa Ha obnmMraumoHHNA 3aem, a UMeHHO: cnepf nagexHa gata 30.07.2023
. IMXBEHUAT MPOLEHT No obnuraummte ce NPOMEHsI Ha NnaBall rogulleH NUXBeH NPOLEeHT
paBeH Ha cymaTa oT 6-meceyHus EURIBOR + Hap6aska oT 1.00 % (100 6a3ucHU TOYKM), HO
obwwo He no-manko ot 2.70 % u He noBe4e oT 5.50 % roguLHO, Npu NMXBeHa KOHBEHUUS PeaneH
6pon gHM B nepuoga kbm PeaneH 6pon gHu B roguHata (Actual/365L, ISMA — Year). Tpu
paboTHM AHM Npean nagexa Ha BCSAKO NUXBEHO MnallaHe ce B3ema obsiBeHaTa 3a TO3M AeH
cTonHocT Ha 6-mecedyHmsa EURIBOR u kbM Hes ce gob6aBs HapbaBka oT 100 6a3MCHM TOYKK
(1%), kaTo obwaTta CTOMHOCT Ha cbopa UM He MOXe Aa Haaeuwasa 5.50% roguwHo. B cnyyan,
Yye Taka nofyyeHaTa CTOMHOCT € no-Hucka oT 2.70%, ce npunara MUHMManHaTa CTOMHOCT OT
2.70% rognwHa nuxsa. [lonyyeHaTa MO onMcaHus MeToq nuxBa ce pukcupa u npunara



CbOTBETHO 3a NpeacTodaLmnA 6-meceveH nepuopa, cnea KoeTto OnMCaHUAT anroputbmM ce npunara
OTHOBO. Pa3mepbT Ha NNXBEHOTO MNnallaHe 3a OoTAeSNHUTe 6-MeceyHmn nepmnogn ce n34ncriaea
KaTo nojiydyeHaTta dmKcuMpaHa CTOMHOCT cCe Mnpurara Kato npocta iMxsa BbpPXy HOMUWHaAlTHaTa
CTOMHOCT Ha npuTexaBaHUTe obnuraunn, CbOTBETHO BbpXy OCTaTb4HaTa IrnaBHUUa, 3a
OTAENHUTE 6-MECEYHN nepmnoan, npu 3akpburiidHe o BTOPUA 3HaK cneg aecetndHarta 3anertas.

3. ®nHaHCOBU CHLOTHOLUEHUA

AceHoBa Kpenoct ALl B KayeCTBOTO CM Ha €MWUTEHT Ha OOWKHOBEHM, OGe3HanuuyHw,
MOMMEHHK, CBOOOOHO NpPEexXBbLPIISEMU, FUXBOHOCHM, obe3neyeHn obnuvrauumn, e noeno
aHraXMMeHT a noaabpka Npu 4ernHOCTTa Cu, 4O MbJSIHOTO M3nnalwaHe Ha obnuraumMoHHUs 3aem,
cnegHuTe UHAHCOBM CbOTHOLLEHUS:

1. ®PMHAHCOBU CHOTHOLLUEHUSA

AceHoBa Kpenoct ALl B KayeCTBOTO CWM Ha EMMUTEHT Ha 0BNKHOBEHN, Be3Hann4YHwu,
NMOUMEHHKN, CBOBOAHO npexXBbp/ideEMUN, JINXBOHOCHMU, obeanevyeHn obnuraunu, € noeno
aHraXXMMeHT Aa nogabpka npy 4eNHOCTTa CU, 40 MbJIHOTO M3nnailaHe Ha obnuraunoHHus 3aem,
crnegHuTe oMHaHCOBU CbOTHOLLEHUS:

1. CbomHoweHue [Macusu/Akmueu: MakcnmanHa CTOMHOCT Ha OTHOLUEHWEeTO
Ha nacmBuTE KbM akTUBUTE NO cHeTOBOAEH BanaHc (CymaTa Ha TeKyLUUTE U HETEKYLLUUTE Nacueu
OTHeceHa KbM obliaTa cyma Ha akTmeuTe). EMUTEHTBLT noema 3agbipkeHne npes nepvoga Ao
n3nnawiaHeTo Ha obnuraynmoHHMsA 3aeM ga noaabpxa CboTHoweHue [lacmBu/AKTUBKM He Mo-
BUCOKO OT 97 %;

Kbm 31 mapTt 2026 r. cboTHoweHueTo MacuBu/Aktueun e 37.82%.

2. [lokpumue Ha pa3xodume 3a suxeu: MnHumManHa CTOMHOCT Ha KoedUUMEHT
Ha nokputMe Ha pasxoguTe 3a nuxsu. KoedumumeHTBT ce um3uucnsBa kaTo neyanbaTta oT
obuyariHaTa OenHOCT, yBernuvmdeHa C pasxoaute 3a NUXBW, Ce pasdend Ha pasxoauTte 3a NMXBMU.
CrtonHocTTa Ha nevyanbaTa 1 CTOMHOCTTa Ha pa3xoguTe 3a NUXBKU N0 NPEAXOAHOTO U3peyeHune ce
onpegenat 3a nepuwopn, obxeawauw, nocnegHute 12 meceua Ha 6asa nybnukyBaHuM hrHaHCOBU
oT4yeTM Ha EmuTeHTa. EMUTEHTBT noema 3agbikeHwe npes nepvoga [0 M3nnawaHeTo Ha
o6nurauMoHHNS 3aem ga noaabpKa CbOTHOLEHMETO - [MokpuTue Ha pasxoauTe 3a NUXBU He Mo-
Hucko oT 1.05;

Kbm 31 mapTt 2026 r. cboTHoweHueTo lNMokpuTne Ha pasxoauTte 3a FIMXBU Ha [lpyXecTBOTO
e 1.68

3. Tekywa nukeudHocm: TekywaTa NUKBUOHOCT Ce M3YMUCnsBa KaTto obwiata
cyma Ha TekywuTe aktmeu B GanaHca ce pasgenu Ha obuwiata cyma Ha TekywuTe nacuBsu.
EMUTEHTBT noema 3aabrikeHue npes nepuoga A0 M3nnawaHeTo Ha obnuraumoHHUs 3aem ga
noaabpXa CbOTHOLLEHUE Ha TeKyllaTa IMKBMAHOCT He no-Hucko ot 0.5.

Kbm 31 mapT 2026 r. cboTHOWweHueTo Tekywa NnMKBUAHOCT Ha [lpyxecTBOTO € 5.48

Ako HapyLln 2 nnu noeevye OT 2 OT yCTaHOBEHUTE B MNpeanoxXeHneto 3a 3arnuMcBaHe Ha
obnuraunnTe oMHaAHCOBM CBLOTHOLLEHUS, APYyXeCTBOTO LWWe npeanpunemMe He3abaBHU OENCTBUS,



KOUTO B CpPOK A0 6 mMeceua OT HaCcTbMNBAHETO Ha CbLOTBETHOTO OBCTOATENCTBO Aa npueenart
nokasaTennTe/CbOTHOLLEHUATA B CbOTBETCTBME C NOETUTE aHraXXMMEHTU. AKO B TO3U CpOK He ce
NOCTUrHaT 3arnoXeHnTe napamMeTpu, EMUTEHTHLT e AnbXeH He3abaBHO Aa npeanoxu Ha O6uwoTo
C'b6paHVIe Ha O6J'IVIFaLI,VIOHepVITe nporpama 3a npumsexgaHe B CbOTBETCTBUNE C UBNCKBAHUATA.

2. MNnawaHua no emucunaTa

EKCI'IO3V|U,V|F| 3a rmaBHuLUa C wecTtmMmece4vYHU Nagexu :

30.01.2026 r. — 1 022 583,76 (eavH MUNWOH ABaAECeT U ABE XMNSAW NETCTOTUH ocemaeceT u Tpu u 0,76) espo;
30.07.2026 r. - 1 022 583,76 (eanH MUNVMOH ABaAEceT M [ABE XMNAAWM NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.01.2027 r. - 1 022 583,76 (eanH MUNWMOH ABaAEceT M [ABE XMNAAM NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.07.2027 r. - 1022 583,77 (eanH MUNVMOH ABaAEceT M [ABE XMNAAWN NETCTOTUH ocemaeceT u Tpu u 0,77) eBpo;
30.01.2028 r. - 1 022 583,76 (eanH MUNWMOH ABaAEceT M [ABE XMNAAWN NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.07.2028 r. - 1 022 583,76 (eanH MUNWMOH ABaAECeT M [ABE XMNAAM NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.01.2029 r. - 1022 583,76 (eanH MUNWMOH ABaAEceT M ABE XMNAAWM NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.07.2029 r. - 1022 583,77 (eanH MUNVOH ABaAEceT M [ABE XMNAAWM NETCTOTUH ocemaeceT u Tpu u 0,77) eBpo;
30.01.2030 r. - 1022 583,76 (eanH MUNWMOH ABaAEceT M ABE XMNAAWN NETCTOTUH ocemaeceT u Tpu u 0,76) eBpo;
30.07.2030 r. - 1 022 583,76 (eAnH MUAMOH ABaAeECceT W BE XMNSAM NETCTOTMH ocemaeceT n Tpu 1 0,76) eBpo;

HaTtuTe Ha NMXBeHUTe NnawaHns ca KakTo crneasa:

30.01.2022 r.; 30.07.2022 r.; 30.01.2023 r.; 30.07.2023 r.; 30.01.2024 r.; 30.07.2024 r.;
30.01.2025 r.; 30.07.2025 r.; 30.01.2026 r.; 30.07.2026 r.; 30.01.2027 r.; 30.07.2027 r.;
30.01.2028 r.; 30.07.2028 r.; 30.01.2029 r.; 30.07.2029 r.; 30.01.2030 r.; 30.07.2030 r.

Cnepg nagexHa gata 30.07.2023 r. NIMXBEHUAT NPOLEHT NO 0bnuraumMmTe ce NPOMEHs Ha nnasaly
roauvleH NUXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHus EURIBOR + Hagbaska ot 1.00 %,
HO o6LWwo He no-manko ot 2.70 % un He noBe4e oT 5.50 % roguLWHO, NPy NUXBEHA KOHBEHLNSA
PeaneH 6pon oHun B nepuoga kbm PeaneH 6pon gHun B rognHata (Actual/365L, ISMA — Year).
Tpu paboTHU AHK Npeaun Nagexa Ha BCSAKO NMXBEHO nnawaHe ce B3ema obsiBeHaTa 3a To3n AeH
cTonHocT Ha 6-mecedyHmsa EURIBOR u kbM Hes ce gobaBs HapbaBka oT 100 6a31CHM TOYKK
(1%), kaTo obwaTa CTOMHOCT Ha cbopa UM He MOXe Aa HaaBuwaga 5.50% roguwHo. B cnyyan,
Yye Taka MofyyeHaTa CTOMHOCT € no-Hucka oT 2.70%, ce npunara MUHMManHaTa CTOMHOCT OT
2.70% roguwiHa nuxea.

Kbm 31.03.2026 r. no emucusaTa HAMa HennaTeHn ¢ HacTbNU NageX NUXBEHU/rMaBHUYHN
nnawaHms.
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